


Impacts of COVID-19 …
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• Total employment began to rise in May 
after states began reopening 
procedures, adding 2.7 million jobs in 
May and 4.8 million jobs in June

• But, 36% of states representing 50% of 
national GDP have either reversed or 
paused reopening as cases rose in July

• Leisure and hospitality and retail trade 
accounted for the largest share of the 
employment increase, after accounting 
for the largest declines

• Employment is roughly 14.7 million 
jobs below pre-pandemic level, only 
1/3rd of the job losses have returned

• US Unemployment Rate: 13.3%

Source: Bureau of Labor Statistics
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Texas Energy Market 

• Drilling activity remains down 
despite a rebound in oil prices, 
with roughly 70% fewer active 
rigs compared to 2019

• Oil prices bottomed in April but 
have since stabilized at roughly 
$40 a barrel, still slightly below 
breakeven for a new well 

• Roughly 70% of all mining sector 
losses were in Texas, resulting in 
nearly 1 in 4 Texas mining 
employees filing for 
unemployment since February 

• Texas rig counts have dropped 
below 2016 levels





Covid and the New Home Market
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Covid and Housing: Multi-Family Market

7

DFW Multi-Family Market June-20 % YOY

Occupancy 90.2 -0.70%

Unit Change 23,612

Units Absorbed (Annual) 17,201

Average Size 868 0.20%

Asking Rent $1,221 2.20%

Asking Rent per SqFt $1.41 1.90%

Effective Rent $1,195 1.80%

Effective Rent per SqFt $1.38 1.50%

% Offering Concessions 29% 28.30%

Avg Concession Package 5.90% -2.30%

Source: ALN Data





Historical Change in New Home Ranking
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ISD 2Q17 2Q18 2Q19 2Q20

Denton ISD 3 3 2 1



1 Year Change in District Housing
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2Q19 2Q20 Difference

Annual Starts 1,600 1,964 + 364

Quarterly Starts 439 591 + 152

Annual Closings 1,509 1,859 + 350

Quarterly Closings 483 566 + 83

Inventory 859 964 + 105

VDL 1,847 1,856 + 9

Futures 18,426 16,072 - 2,354



1 Year Change in Housing by Elementary Zone
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Elementary Zone
Annual Change 

Home Starts

Annual Change 

Home Closings

Annual Change 

VDL

Annual Change 

Futures

BRYSON 21 -18 168 -334

CHISHOLM RIDGE 80 100 21 -115

COMANCHE SPRINGS -124 -126 -297 -944

COPPER CREEK* 234 280 393 325

DOZIER -47 13 -100 -220

EAGLE MOUNTAIN 17 4 3 -164

ELKINS -61 -82 259 6

GILILLAND 0 0 0 0

GREENFIELD 0 -4 -6 0

HIGH COUNTRY 77 94 -216 47

LAKE POINTE 284 106 -117 -641

NORTHBROOK -113 -6 -22 0

PARKVIEW -13 -7 -127 -240

REMINGTON POINT 0 0 0 0

SAGINAW 0 0 0 0

WILLOW CREEK 9 -4 50 -74

Grand Total 364 350 9 -2,354

*New 2020-21 Elementary Zone 







Multi-Family Housing Overview
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• There are currently 100 units under 

construction in the district

• Within EMS ISD there are roughly 



TEA Snapshot Date Happy New Year

The Year Ahead…
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